
Journal of Economic Literature 

 

 

Date: April 20, 2025 

 

Author Name: Sergey Egiev 

 

Manuscript Title: The Liquidity Trap: A Unified Theory of the Great Depression and the 

Great Recession 

 

 

 

 

Disclosure Statement: The author has not received any outside funding in the writing of 

this paper and thus has nothing to disclose. 

 


