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Dear Editors, 

 
This letter serves as my disclosure statement for the submission titled “Mergers, Entry, and Consumer 

Welfare,” coauthored with Peter Caradonna and Gloria Sheu. I did not receive financial support for 

conducting the research project. In the last three years, I have received significant financial support, 

summing to at least $10,000, in the form of consulting fees received from the Federal Trade Commission, 
the Canadian Competition Bureau, at least one other antitrust authority, and private companies. Each of 

these entities could be perceived to have a stake related to the article. I also have provided consulting 

services in the context of the T-Mobile/Sprint merger (restricted to August of 2019). I do not have any paid 
or unpaid positions as officer, director, or board member of relevant non-profit organizations or profit-

making entities. The Board of Governors of the Federal Reserve System had the right to review the paper 

prior to its circulation.  

 
Sincerely, 

 

 
 

Nathan H. Miller 
 

 

 
 


